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1Alnew US healtheare law
rTelated to 9/11 attacks may
- Indian IT companies, among
“thers, as it sesks to raige
funds by continuing an

-increased visa fes regime for

- skilled workers. .
1, India slammed the move as
i Wetrograds’ and the Indian IT
vindustry said it was disap-
 Bpinting that the US is levy-
'ing taxes only .on 'overseas
' cdmpanies to meet many of
-1ts internal funding needs.
.- The James Zadroga 9/11
‘Health and Compensation
- . Actof 2010 seeks to create a
:§4:3-billion fund to provide
‘free medical treatment to
ithase suffering from illness-
16§ contracted while clearing
+ e debris at the Ground Zero
.1 the aftermath of the 9711
fetror attack,
:5The bill passed last night

‘eipde the profitability of.

. which are outside

ORMATION BUREAU  The Tribune,
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will require an estimated
Budget of $4.3-billion over a
J-yeat period will primarily
be funded by taxing goods
and services sourced from
contractors in countries like
- India, China and Thalland,

the
purview of WTO's agree-

‘ment on government pro-
. curement, )

It will also be funded by
continuation of an increased
fee on certain categories of
H-1B and L1 visag - that
would mainly impact Indian
ITcompanies - and the con-

tinuation of a fee on some
trayellers to this country. The
US had hiked the visa fee in
August thig year to fund bor-

der security. and was tq:be .

valid till 2014, It will now b
In force till 2015, -

. The previbus hike was

expected to-cost the Indian
IT industry anadditional
$200 million a year in visa
fee. Several Indian IT firms

avail H-1B and L-1 visas

annually to fly their soft-

ware engineers to the US'for.
at their clientsl’ .

I B ,

working
locations. -
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~ Inaletter to US Trade Rep-
resentative Ron Kirk, Com-
merce and Industry Minister
Anand Sharma said: “Pass- -
ing of such a legislation

- would to my mind be aret-
- rograde step for greater trade

engagement.”
“US lawmakers seem to.
have developdd a new

- practice of unfairly taxing

foreign companies to pay
domestic  issues,” -
industty IT industry body
Nasscom said.

Commerce Minister Shar-

‘ma said the issue of visa foe
‘bas caused considerable

concefn and apprehension
to the Indian industry, He
said the new law ‘will sénd

-8 negative signal to Indian

investors  who  have
remained firmly committed
to partnering Ameritan
companies and have sup-
ported jobs even at the peak
of economic crisis’.
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